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A GAME-CHANGER IN ASSET MANAGEMENT

Efficient asset management is a cornerstone of success for businesses across
various industries. The ability to accurately track assets, their locations, and
relevant data is essential for ensuring smooth operations, minimizing losses, and
improving productivity.

However, traditional manual processes can make asset management a challenging,
error-prone, and time-consuming task. Experts assess that companies can spend
up to 20-30% of their time searching for misplaced assets, leading to operational
inefficiencies and financial losses.

But, thanks to advancements in technology, businesses can now harness the power
of automated data capture systems.

This whitepaper aims to shed light on how Automated Data Capture is transforming
asset management, offering a clearer, more efficient path forward for businesses
looking to optimize their operations.




EXECUTIVE SUMMARY:

Automated data capture has become a game-changer in asset management.

Traditional methods of tracking assets can be slow, error-prone, and heavily reliant on
human input, often leading to mistakes, missed opportunities, and wasted time. With
automation, however, you can collect data in real-time, accurately, and without all the
manual effort.

One of the biggest advantages of automation is its ability to reduce human error. When
you're manually entering data, there's always the risk of discrepancies - whether it's
incorrect asset valuations or missed updates. Automated systems eliminate that risk by
pulling data directly from sensors or devices, ensuring that the information you get is
consistent and reliable every time.

Automation also scales with your business. As your assets grow and become more complex,
keeping track of everything manually becomes more challenging. With automated
systems, you can track assets across multiple locations and environments, providing you
with a centralized view of your entire asset portfolio without adding more workload or
resources.

Additionally, when automated data is integrated with your other systems, you can make
better, faster decisions. It enables predictive maintenance, better asset utilization, and
improved lifecycle management.

In today's digital age, automated data capture isn't just a nice-to-have, it's essential. It
saves you time, boosts accuracy, and gives you insights that help you manage your assets
more effectively, keeping you ahead of the curve in a competitive market.

WHAT IS AUTOMATED DATA CAPTURE?

Automated data capture is a tech-driven process that allows you to collect, store, and
organize data automatically—-no manual work required.

It combines different technologies to identify objects, gather relevant information, and
directly feed that data into your systems, eliminating the need for human intervention.

At its core, automated data capture bridges the gap between the physical and digital
worlds, turning real-world information into digital data that's easy to process, analyze, and
use in various applications.

The technology includes a range of methods and devices, each tailored to capture data
quickly and accurately.

Now, let's proceed to the key components that make automated data capture work so
effectively.



MAIN ELEMENTS OF AUTOMATED DATA CAPTURE
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Data Encoding Scanning or Reading Data Decoding

The first step is converting Next, specialized devices like Once the signal is captured, it's
alphanumeric characters into a barcode scanners, RFID readers, converted back into digital
format that machines can read. or even biometric scanners are data, reconstructing the original
This encoded data is often used to read the encoded data information for easy processing
embedded in labels, tags, or and convert it into an electrical and storage in your computer
other identifiers attached to the signal. systems.

items you're tracking.

DATA CAPTURING TECHNOLOGIES OUT THERE

With so many data capture technologies out there, let's take a closer look at the ones that
have truly changed the game:

= Optical Character Recognition (OCR)

OCR —

OCR is a powerhouse when it comes to extracting text from scanned documents, images, or files. It scans the
content and converts it into a machine-readable format that you can easily process, edit, and store.

Simply put, OCR is like your digital assistant for data entry, turning printed text in images (like a scanned
document) into editable, searchable text.

For example, when you scan a paper document and save it as a PDF or Word file, OCR is working in the
background to make that document digital and ready to use without any manual typing.




a Intelligent Character Recognition (ICR)

ICR takes OCR to the next level by focusing on handwritten text. It reads and interprets handwritten characters,
even those tricky, intricate handwriting styles, and converts them into digital data.

What makes ICR stand out is its Al-driven self-learning system, known as a neural network. This system “learns”
each handwriting style it encounters, improving its ability to recognize new patterns over time. It's like teaching
a system to understand unique fonts and handwriting styles, so it gets smarter with every document.

ICR is perfect for businesses that deal with hand-filled forms, as it captures that information and stores it
digitally for easy access and processing.

This technology keeps evolving, constantly becoming more precise and adaptable.

@ Intelligent Document Processing (IDP)

o

Document processing is something many businesses are already familiar with. It's all about capturing data from
documents (whether digital or physical) and storing it on a computer for valuable insights.

However, relying on manual document processing can be a real headache. Much like manual data entry, it's
prone to human error, and when you're dealing with hundreds of documents that need to be verified and
analyzed, even the most efficient teams can struggle to keep up.

That's where Intelligent Document Processing (IDP) comes in. IDP automates the entire process of extracting
data from documents, making everything faster and more accurate. And here's the game-changer: the
“intelligent” part isn't just about automation, It's about smart technology that can also extract unstructured or
semi-structured data and organize it for easier analysis.

So instead of sifting through piles of documents, you can access neatly organized data in minutes, letting you
move forward with your next task without skipping a beat.



INDUSTRIES BENEFITING FROM AUTOMATED
DATA CAPTURE IN ASSET MANAGEMENT

Let's explore how automated data capture plays a crucial role in asset management
across key industries and why it's so relevant today.

ACCOUNTING

In asset-heavy organizations, managing financial documents like receipts, purchase
orders, and tax records can get overwhelming. Automated data capture simplifies this by:

® Tracking and organizing documents like asset purchase invoices, maintenance costs,
and depreciation records effortlessly.

® Streamlining approval workflows for expenses tied to asset management.

® Ensuring accuracy in financial reporting, saving you time and reducing errors.

INSURANCE

Insurance companies that manage assets, whether physical or financial, deal with massive
amounts of documentation. Automated data capture helps by:

® Quickly entering asset-related data into systems for claim processing and valuation.

e Verifying documents to prevent inaccuracies or fraudulent claims related to insured
assets.

® Speeding up onboarding and approvals for clients managing high-value assets.

BANKING

For banks handling assets like loans, real estate, and investments, automated data capture
streamlines processes by:

® Processing documents like loan agreements, mortgage papers, and account
applications with precision.

e Organizing and validating customer information linked to asset management.

e Verifying KYC data in real-time, detecting fraud, and enhancing security protocols.

HUMAN RESOURCES

In organizations where HR manages asset allocation, like laptops, machinery, or vehicles,
automated data capture simplifies tasks by:

® Scanning and logging employee asset assignments efficiently.
® Tracking asset handovers during onboarding or offoboarding.

® Generating reports on asset usage, ensuring accountability and reducing loss.

From managing financial records to tracking physical assets, automated data capture
ensures that processes are faster, error-free, and scalable, making it a must-have tool.in
modern asset management.



BENEFITS OF USING AUTOMATED DATA
CAPTURE IN ASSET MANAGEMENT

Automated data capture doesn't just streamline processes—it transforms how asset
management teams operate by enhancing accuracy, efficiency, and decision-making,.

Here's a breakdown of the key benefits:

REDUCES HUMAN ERROR

Manual data collection is prone to mistakes, whether it's inputting incorrect figures or
overlooking details. Automated data capture eliminates this risk by connecting directly to
data sources and pulling real-time information.

The result?

Reports and records that are always accurate and up-to-date, ensuring you can trust the
data driving your decisions.

REAL-TIME, ON-DEMAND REPORTING

In asset management, timing is everything.

Automated data capture enables on-demand report generation whenever you need it. No
waiting, no manual intervention. Whether you're evaluating asset performance or updating
maintenance schedules, you can access the most current data in seconds to make
informed, timely decisions.

STREAMLINES WORKFLOWS

Generating reports manually can be time-consuming, especially when tailoring versions for
different teams or stakeholders. With automation, you can generate multiple report
variations in batches, customized for specific purposes.

This significantly cuts down on time and effort while boosting productivity across your
team.

IMPROVES DECISION-MAKING

By leveraging automated data capture, asset management firms can achieve higher
accuracy, faster reporting, and smoother workflows - all of which drive better decisions,
improved performance, and a competitive edge in the market.

CHALLENGES TO CONSIDER WITH AUTOMATED
DATA CAPTURE IN ASSET MANAGEMENT

While automated data capture offers game-changing benefits, there are some challenges.
Understanding these hurdles will help you get the most out of this technology:



DATA INTEGRATION AND QUALITY

One of the biggest challenges is integrating data from multiple sources, such as asset
tracking tools, maintenance systems, accounting software, and ERP platforms. Without
clean, consistent data, even the most advanced tools can fall short.

REGULATORY COMPLIANCE

Compliance is always a moving target in asset management. Automated data capture
can streamline the process of collecting and organizing information needed for audits or
reports. However, staying on top of evolving regulations is key to avoiding penalties and
ensuring data transparency.

FLEXIBILITY IN DATA HANDLING

While automated data capture is powerful, its success depends on how well it aligns with
your asset management needs. If the system isn't flexible enough to handle different types
of documents or assets (like invoices, maintenance logs, or certifications), it could slow you
down.

SCALABILITY AND SYSTEM MAINTENANCE

As your operations grow, your data capture needs will expand. While automation saves
time, it's important to ensure the system is scalable and easy to maintain. Over-
automation or neglecting updates can lead to inefficiencies and system breakdowns in the
long run.

By proactively addressing these challenges, you'll not only implement automated data
capture effectively but also ensure it enhances accuracy, efficiency, and scalability in your
asset management operations.



FUTURE TRENDS IN AUTOMATED DATA CAPTURE
FOR ASSET MANAGEMENT

The asset management industry is evolving rapidly, and automated data capture is at the
heart of this transformation. Here are the key trends shaping its future:

Al AND MACHINE LEARNING (ML) FOR SMARTER INSIGHTS

Artificial Intelligence and ML are set to revolutionize asset management by analyzing

massive datasets to uncover patterns and predict trends. Whether it's tracking asset

performance or identifying maintenance needs, these technologies will enable you to
make faster, data-driven decisions and optimize resource allocation.

ROBOTIC PROCESS AUTOMATION (RPA) FOR EFFICIENCY

Repetitive tasks like data entry, reconciliation, and report generation often consume
valuable time. RPA will automate these processes, freeing your team to focus on strategic
activities like asset lifecycle planning and risk management.

The result will be streamlined workflows and improved operational efficiency.

BIG DATA ANALYTICS FOR DEEPER INSIGHTS

Leveraging big data allows asset managers to analyze diverse datasets, ranging from
asset usage patterns to lifecycle costs. This helps uncover inefficiencies, predict asset
failures, and optimize investments in physical assets. Staying ahead of the curve becomes
easier when decisions are backed by actionable insights.

FOCUS ON SUSTAINABILITY AND ESG REPORTING

With growing emphasis on Environmental, Social, and Governance (ESG) factors,
organizations are under pressure to monitor and report on sustainable asset management
practices. Automated data capture simplifies the tracking of ESG metrics, helping you
meet compliance standards and align with sustainability goals.

PERSONALIZATION THROUGH Al

Al-driven automation will enable more customized reporting by factoring in specific asset
goals, usage, and lifecycle stages. Tailored insights will give you a clearer picture of your
assets’ performance and help you make better long-term decisions.

By embracing these trends, automated data capture will not only enhance operational
efficiency but also empower you with smarter insights, sustainable solutions, and a
competitive edge in asset management.



ABOUT

We provide smart inventory tracking and automated solutions that accelerate your
company's supply chain visibility.

WE PROVIDE END-TO-END SOLUTIONS INCLUDING:

e ) RFID tags, scanners
) Autonomous robotics 08) Conveyor belts .g ' '
: and printers
Laser scanners B8 ) Barcoding systems

Discover how Qodenext can revolutionize your logistics, boost production, and

optimize inventory management.



